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Summary and outlook

▪ HMH announced confidential submission of first 

draft registration statement for proposed initial 

public offering

▪ Revenue of USD 208 million in the quarter, up 10% 

year-on-year

▪ EBITDA of USD 42 million in the quarter, up 23% 

year-on-year

▪ EBITDA margin of 20% driven by product mix 

compared to prior quarter

▪ Orders of USD 179 million, down versus prior year 

due to a non-repeat of large 2023 product orders 

and reactivation service orders in prior period



HMH highlights | 2Q 2024 

▪ Revenues up 10% year-on-year and up 
7% quarter-on-quarter driven by 
increased aftermarket service volume 
and increased product shipments

▪ EBITDA up 23% year-on-year driven by 
increased  aftermarket service volume 
and improved revenue mix

▪ Order intake down 19% year-on-year 
and down 14% quarter-on-quarter 
driven by non-repeat of large product 
orders and service reactivations in the 
prior periods

▪ Free Cash Flow negative 12 million in 
the quarter, driven by timing of key 
milestone collections and working 
capital build for key rig upgrades. USD 
40 million cash & cash equivalent at 

end of 2Q 2024.



Segments highlights

1) Intake inclusive of all Services product lines (e.g. spare parts, overhaul and repair, field service, etc.)

Aftermarket Services 

▪ Service revenue up 9% year-on-year and up 
3% quarter-on-quarter driven by spare part 
output partially offset by lower overhaul and 
repair volume

▪ Order intake down 11% year-on-year driven 
by high rig reactivation service activities 
prior year and down 5% quarter-on-quarter

Projects, Products & Other

▪ Revenue up 14% year-on-year and up 22% 
quarter-on-quarter driven by increased 
product shipments, partially offset by lower 
project volume



Net interest-bearing debt



Copyright and Disclaimer

Copyright
Copyright of all published material including photographs, drawings and images in this document remains vested in HMH and third-party contributors as 
appropriate. Accordingly, neither the whole nor any part of this document shall be reproduced in any form nor used in any manner without express prior 
permission and applicable acknowledgements. No trademark, copyright or other notice shall be altered or removed from any reproduction.

Disclaimer
This Presentation includes and is based, inter alia, on forward-looking information and statements that are subject to risks and uncertainties that could 
cause actual results to differ. These statements and this Presentation are based on current expectations, estimates and projections about global 
economic conditions, the economic conditions of the regions and industries that are major markets for HMH (including subsidiaries and affiliates) lines of 
business. These expectations, estimates and projections are generally identifiable by statements containing words such as “expects”, “believes”, 
“estimates” or similar expressions. Important factors that could cause actual results to differ materially from those expectations include, among others, 
economic and market conditions in the geographic areas and industries that are or will be major markets for HMH’s businesses, oil prices, market 
acceptance of new products and services, changes in governmental regulations, interest rates, fluctuations in currency exchange rates and such other 
factors as may be discussed from time to time in the Presentation. Although HMH believes that its expectations and the Presentation are based upon 
reasonable assumptions, it can give no assurance that those expectations will be achieved or that the actual results will be as set out in the Presentation. 
HMH is making no representation or warranty, expressed or implied, as to the accuracy, reliability or completeness of the Presentation, and neither HMH 
nor any of its directors, officers or employees will have any liability to you or any other persons resulting from your use.

HMH consists of many legally independent entities, constituting their own separate identities. HMH is used as the common brand or trademark for most 
of these entities. 
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